A private investment opportunity.& Innovation45 is intended only for use by High-Net-Worth Individuals and Sophisticated Investors.
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Secured Loan Note:
[nnovation® Key Terms and Rationale

Issued by Cairngorm LDA Limited

Scaling Innovation
iInto Enduring Value

The Innovation45 Opportunity Secured Loan Note Information

The Innovation45 Secured Loan Note provides investors with a measured Issuer Cairngorm LDA Limited

entry into sectors which will shape the next industrial era, where Series/Status Series 1DBH / Innovation45
technology meets infrastructure and innovation serves long-term national Issue Size EUR 10,000,000 (10,000 Notes)
and commercial goals. The programme focuses on enterprises advancing Term/Issued 1st May 2026

essential technologies that underpin security, efficiency, and Fixed Return 15% per annum,

: - ald pro rata at maturit
sustainability. pald p y

Maturity Date 1st May 2029
The mandate targets sectors positioned for sustained growth: security, Minimum Investment €125,000
resilience, digital infrastructure, InfraTech, renewable energy and storage. Denominations €1,000 Per Note
Will also feature mainly industrial automation, water and environmental Maturity Value Per Denom  €1,450 Per Note
innovation, GovTech, and impact-driven creative industries. Each theme sits Listing / Clearing Vienna Stock Exchange (expected);

: : : : : Clearstream, Euroclear, SIX
at the intersection of global necessity and scalable innovation, where

engineering meets impact and private capital drives measurable outcomes.

Transaction Parties / Security Identifiers
By investing through a disciplined structure, Innovation45 connects institutional _— —-s-:r p mpm !

: : : - L : L Issuer: Cairngorm LDA Limited
rigour with entrepreneurial agility. Each allocation is guided by a combination of &
: : - : . : Investment Vehicles: Innovation45 LTD
top-down policy analysis and bottom-up due diligence, identifying companies
Security: Cairngorm LDA Limited Debenture

capable of securing government contracts, achieving commercial scalability, or

. . . (first legal charge)
serving as acquisition targets for strategic buyers.

Jurisdiction: United Kingdom
Innovation45 is positioned to harness a global inflection point in the re-
Industrialisation of essential technologies and critical infrastructure. Purpose with Performance
Governments and corporations are directing unprecedented capital toward
securing supply chains, digital resilience, and sustainable energy systems. This Innovation45 bridges the gap between capital and
shift is creating structural demand for companies able to deliver precision capability, turning policy momentum into practical
manufacturing, applied robotics, advanced materials, and next-generation data opportunity. The focus is not speculative technology
technologies. By targeting early-stage commercialisation within these priority but real-world innovation, the systems and tools that
domains, Innovation45 captures the upside of innovation that has already nations, industries, and communities depend on to
proven its technical feasibility yet remains undervalued before mainstream evolve. For investors, it offers participation in
Institutional capital arrives. It is a strategy designed to balance tangible asset progress that endures well beyond market cycles:
backing with long-term technological relevance, creating an uncommon structured, purposeful, and positioned at the
alignment between innovation and stability.

forefront of transformative growth.

Disclaimer:

The information presented herein does not constitute investment advice or a recommendation and is not an invitation to invest. Nothing in this document is intended to, nor will it, create any binding obligation on any party. Applications should only be made on the
basis of the full Private Placement Memorandum and the Terms and Conditions available from authorised distributors. Prospective investors should be capable of evaluating the risks and merits associated with this investment and have sufficient financial resources
to bear any potential losses. This investment is intended to be held to maturity, and whilst a secondary market may exist, there can be no assurance of liquidity or a purchaser at any given time. Investors should not rely on the possibility of early exit when considering
this investment. Investment in the Innovation45 Secured Notes involves risk to capital. The obligations of the Issuer under the Notes are limited-recourse obligations. Payments to Noteholders depend exclusively on the performance and realisations of the
underlying Collateral Assets. The Notes do not constitute personal debt obligations of and may be satisfied only from such collateral. The Notes are not registered under the U.S. Securities Act of 1933, nor under the securities laws of any other jurisdiction. They may
not be offered or sold within the United States or to U.S. persons except under an applicable exemption from registration. Past performance, modelling or projections are not indicative of future results. Returns are not guaranteed and may be affected by market
conditions, regulatory changes, transaction costs and other factors beyond the control of the Issuer. Investors may lose part or all of their invested capital. This document is intended solely for distribution to Professional Investors as defined under applicable law. It is
not intended for, and must not be distributed to or relied upon by, retail investors or members of the general public. Investors are strongly advised to obtain independent financial, legal and tax advice prior to making any investment decision. Subscriptions may only
be accepted from persons who confirm that they qualify as professional or otherwise eligible investors under relevant regulations and that they have read and understood the risk disclosures contained in the offering documentation.



